Balance Sheet
As at December 31, 2004
2004 2003
Notes {Rupeas in 000"

ASSETS R

Casn and balances with lreasury bariks g
Balances witn other hanks 7
2 3y fimancial institutions B
ﬁ“ assels Z
; 13 BE.520 74 467
from financial mstituetions 14 4,158,184 Q75,230
ather accounis i) 10,648,570 4 778,974
dﬁ!-'ﬂ capial 18 : AR 607
' 17 BE 320 239770
18 88911 §8.531
5183615 f433.57¢
NET ASSETS 1,363,848 £59.450
REPRESENTED BY :
Snare Capital 19 1,225 041
Fezerves 34125
Unaopropnated profil 14 BOS
1,377,775 1,255,166
Deficit rolus on revaluation of securities 21 {13,927 4 284
1,363 848 1,259 450

CONTINGENCIES AND COMMITMENTS 1
BILLS FOR COLLECTION 588, 00% 278,231

he-annexed notes from 1 to 41 form an integral part of these financial statements.
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NIB

NDLC-IFIC BANK LIMITED

Profit and Loss Account

Oclober
For the year ended December 31, 2004 03.2003 to
2004 December 31,
. 2003
Nates [Rupees in '
Llurn/ Interast eamed 22 ka3 57
urn/ Interest expensed 23 412.680
Net Markup/Interest Income 350862
Frovision against non-performing loans a 10.4 {73,255)
Pravision for diminution in the value of investment = =
Bad debs wr itten off directly . -
(73,253 7.784)
Net markup! Interest income after Brovisions 317,807 82.026
NON MARKUP / INTEREST FHCDME .
Fee. commission and brokerage income | 42499
Di income 125
Inc f“nn gealing in foreign currenc 83
: e of Investmants -
24 [ 454
up | interest income 7,706
17 Bg, 732
HD“\! MARKUP/ INTEREST EXPENSES N
Administrative expensas 22 (393 713 51,987
O 5 7.2 [3.964) '
| [ T58] =
'::.—- non markup / interes! expenses {397 841 61.387)
cinary / unusial tems -
Profit before taxation o 31333 27745
Taxation - Current (14,0371) B.BH2)
- Prior years 5887
Defarred 89.620 1,580
28 01,278 7.092)
Profit after taxation 122,609 20,85
Unzporopriated Profit orovght forware 16522
Profit available fﬂrﬂppmpnatmn 139,131 20.553
A tions
1ster (0 siatutony reserve (£4,522) (4.131)
Unaporopniated profit carried forward 114,604 16522
Basic eamings per share 27 1.00 0.17

exed nates fram 1 to 41 formean wora’ part of these financial statements
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Cash Flow Statement

ctob
For the year ended December 31, 2004 039003 o
2004 December 31
2003
Niotes (Rupees in '000")
CASH FLGW FROM OPERATING ACTIVITIES
it hefore - lanaton 31,333 27745
6,015 1,125
5318 26.620
29.756 £514
|:'12.535_I -
12,305 £a8
sCvaETces T 3255 7,754
3,964 .
wapaery and ecuipms [9.827)
_ 100,647
115,965
n gperating asse
L al inslitutions (1465 328)
Advanoes 3.481,024)
Uthers assats (excluding advance taxation) (26,615)
(4982, DE*"
icrease’ (Decrease) in operating ligbilities
Bill e (281,308)
Borrowings from financial institutions 315,964
ther accounts 4 587 B3R
(85,6331 |
5‘30 BE3
(330,3387
came tax paid (8.143)
et cash used in operating activities (338482
EASH FLOW FROM INVESTING ACTIVITIES
A ation of CAl 280,589
504,571 (545,850
16015 1728
W Jrl-; In progress {5,925 :
and equipment (B9,948) 16.112)
-.-'”dcqumrreP disposed-off 19341 [ | ot
Net cash ficw from ! (used) in investing activities 1,444,643 560,675
CASH FLOW FROM FINANCING ACTIVITIES
Issue of shares B TH]
Paymenis of redeamable capital (1B6.80T) (186507
MNet casn yae (188 807 (186407
Net Increase | (Decrease) in cash and cash equivalents 0?9 bhd (984 423
Cash anc cash equivalents at beginning of thee period 26 348287 332 711
Cash and cash equivalents atend of the period 28 1,287 .R41 33.287
The annexed nates from 1 to 41 form an integral part of these financial statemierits,
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Statement of Changes in Equity
For the year ended December 31, 2004

Share Statutory  General Unappropriated
capital reserve reserye Profit

sesrrer s ensaseeaaaaeees Rlpees in 000" -

Total

Balance a5 at Ootober 03, 2003 1,428,941 - 2477

Profit 2fler iaxation for the perid - - - 20853
Transfemmed to statutory reserve : 413 - (4,131
ssusof shares 0c

Balance as at December 31, 2003 1,229,041 4131 5,472 16,522

Profit fter taxation for the year - - . 122608
Transferred to statutory reserve 24,522 28582

Balance as at December 31, 2004 1,229,041 28,653 5,472 114,609
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